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g TCHTY The-T SeAT TR o a9Td T&TT Foh 1 07T &7 AT T&TT F3 & 32T T gl (Heterrad JrerT
FATAT 21

T |

BESICEI)
1. AW A A g f ardie

(i) =9 FATSHT &l T2 3T AT 0T LT SR T (FSTUaueers) F 7 § SET ST
(i) =g ATLT ALHTT T srferfa favw ST A arde & wae gt

(iii) == fAfer #7 =0 I2eT T oy AT T F S T arforfSas SE aAT s ITETAT deAredt g
T 10 7T =90 & 7feF 3 100 T ¥q0 T 6T F20 GiAeT v TMEEr Ta= FEAT g

2. ST 7L

SYTLETAT HeAT o TEET G THATA AT 27 39 A0 (X7 % 7qa) F o y=sy Foay 22 gl 91t 6w
ot o wTwer 7 ;o7 % forw saTer 2%, e 7% + wiiagar i, 7fT w8, 7 3% qiaay F stfee a8t gt Arfeu)

3. RIRGIL Y
TH TS o TS 8 —
(i) e aq IR RN T TEFR FET TAT A T S AT U T I A ST

1992 GI/2016 )]
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(ii) “< TQA" &7 o7 @ & AT g B TG AT AT AT T FAA A7 qrE, S A w2 M7 g ag
o v iSERR g w1 wear 10 § Seorg o ww srame wiagfa srtersman i & sreefia it e & wia
Fre e Fe & foru Aytha Brr s, i amafy 5o % g9 § Sumeaat & ard § ST gogd air 6w
TS ¥ T AT (AT i) FTAHTE FH7AT ST giaemd gl

(iii) TETEETAT FEATH F U “ama 7 F7 o Wty frd 9% F fRenfAdent ¥ A gww-aww 97 3gmErht
T GIT AU ST 3¢ 8, Toreeh s 9 =7 o forw srvs samt a¢ At & sosth

(iv) =T giaeT & Fae § “graitied TART 77 o1 TH TEHE TTT RO giaeT F o Arted /AT Jis@r o 9
TRd atEaat, ST arST a1 e, S forg s g 3 9% 8, ¥ Td =9 | 995 2, il

(v) e wfasfa = sret st sfrfearet/me-saraat F srte e F srfafs suesy sfagfr
El

(Vi) “aT SEREFDT FT qF T-H0 &= § A fee 3z wafq #3 arar 18 a9 F o+ oy F sref=a s

(3rIT), ST SIS (3157s1T) a7 "iger st € f-arfara Somt & "a § 51% werhar aur
A= Qe SrstT/srStST /AT Aiger et F 9T gET A1

(vii) “FAfa" 7 3o T Fiee 37w wfUa w2 F o @Ow &7 7 o<1/ Se/ARedrs (@A €9 § SAHedT &
Ff=ra =) &7 10 AT A0 | Afew it GErEar & o TR T&TT FA F TS T AT qERE g e
T AT AT For T A (HSTwRTHes) 2

(viii) “TIEY @ T 37 ILTLETHAT FEATA FIIT T&T 0T Gaem F dayer § G a0 Igmeawar Ht 9% i F forw
ITA ATTHAT FaL B

(ix) “aT=r SUTETET Feq1(d)” F7 o Ay gy Rt amde T w2 arer sy arfotsas 3% € et s
e Rt HmT & srfas 781 81 agrEar i Futha ST FEsET OSi @92F ateq 10 9@ 290 F Jias
T 100 AT =T aa 6T iy 77 v wier, S aww-aw aw e gy [yt G s, 8

(x) “Faa ardE” #1 of 78 aria g 5 aria w1 SUTETET SET g 9T SUTeal & qae § Fwa7 i Ty e
Taeft wfagfy g @i fr 3T an

(xi) “sFaor GlEET FT o7 T IUTLATAT HEAT FIRT T ILTLHTT 1 (@AT TAT Frafer For q=r/Ar e swarfa qan
Fe-fAfer swarfa FrEET Ot (sratq S T, qrE oo arte) ey 8

(xii) “srrtar arfRa” 1 ot Aty Rod §% gr F9T-a9T a7 Ay e aur fRenfAden ¥ e uw sqesiw
AT & =T § FA06a AT gl

(xiii) “=w" T o TT o AT F|Or ML S B

(xiv) “TraRGaT FAMA" 7 o1 ag Aty g oo T A T AN AL A ST FHRAT| AR FAL AT g A
Tt a1 =Tt At sratyr i garfa, S oft avg § 21, f a7 18 7 A srawgar sty Fatfa fi
T

(xv) “TAEfSAERR" 7 o1 o=t srferfaam, 1956 F siata fBfsrr swwor iy et #r g=fera #=7 % forg =t

=T H 9T AR 514 28 AT, 2014 FT TG TAET 0T AT 7T FOe1, 9T qLahTE gIa 7 /a9-
T I AT T ST ATeAT AT 2

TEAATE, FSNUAUHAE F TRATAT F Hated Gt Al & daer § wears 3 A = i AT T
TAHISHIETET GIT i T3 T
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el

i #r a7 i ffw)
4. AfEr g

(i) = & o7 Iqaet & werefi ag [ arr surErh qerrst, S @ yHeE %@ﬁf@fﬁ?ﬂw ERIEG
QT 36T &, TR 9T ILTLETAT H1 & T o giaarst F daer § Iumar deare gy & Tt €T o
=T =Eor glagret F AT § TF F YT LT TG4 F A7 999 a0l g

(iiy == fAfer v Iurear gearet g et Rt weara, ST SR F o= "rEel i W Fd 8, &
T ATAT TEFA T T AHTAHL ATH 2

5. i & Siqela & ST FgrEar qr=ar

7g =y foeT et sarfsaes wiarsgiar siey/aT st wer T 37 = grer q9g-a97 97 gt vE afer & e
TH % 1T GHATAT FA T T THH THAT THe T SUTLHAT 0 T1T SUTETAT FEATA G T&T FAHT gl qred
10 9T =TT F 13 T 100 ATE FAT qF FT AT Fa< FEM

Forq 3 A arde & A,
(i) SYTLRTAT HEAT FT I T STATET STAT AT 2 S 7 1 TS 25 /AT
(if) SUTTHAT o AT AT FraTward, S forg swor gierar w7 & W off, F7 Steq 7 o =@ 2, sar
(iil) =T ¥ T Hqag § qF wgata wt R @9 e giEae w1 =R stever Av aget gq d@teve R & %
THTITSIT gq ToTa: AT Ao =7 | 2097 7 Fham 3w 2n
6. Rufafea Rafiat § <o s iRar sgmar &hiw F sicfa a7 §
et o giaeT S & Sava Tl [0 ST &g T Fa! g
(i) foErT fmr qom o T A A ardt T ¥ gre gerteraysafrarfia Rl TemT F daa #we
g, o @ar 7% 3= Fa T @ €, F gy § strfem & afafies =7 § waw G mww an

(iiy *rE =or giae S dag § qeare ar B aramor fareat ar 715 = saftr 31 e F @9 g S
AT FXA, Irg, FA¥ AT TS AT T &F T2 AT AT AfAqf & g0 s v qfafis 9 § Faw B w@r
Bl

(iii) =< =For graeT ST BT FEw F e T g A7 BREr Twe F TR FE 6 SEdl F e 7 gl AT 9na
HEEHTY AT AT ord dF T 39 g9 o] ot fAaer 3 e % aqET T 20

(iv) Toret Semeaar, fSoa =8 SR & saia a1 ST @2 (i), (i) T4 (i) § Seafed TsET F ofaiiq oaree wie
Tterer o7 foram 21 o o Araet o Syt "o 5("?4!%1 FIT AT 394 @< (i), (if) T4 (jii) F stawia vyaw
TATEET T TR 36T BT, T 7AT9 A7 304w @ (i), (i) T4 (jii) § SFeatea Freeret & sfava I areasy
T F AT H IUTTRAT 0 (T T o 10T & 197 3 FoReft 9T T qrane 7 36 21, S oft /8 gr, #iv
TET T AT

V) TS ST YT S EariEe sl sie/Ar s wer e F wih Sgrearst we g w=hea A =t En
(vi) T o AT =i F sqeT et el geer grer w@fitEa wre o gieem
7. IR Fe T g R sma v awstar

FIe IYTLRTAT FEAT 379 G V& T &2 o S =;or giagrstt F e § At & fow arr 78 gift 51
e T ag UAHTSHETT grer 77 sraferg &0 § uadisiar T & arer aasar 7 3247 2n

8. W % sqia SEEE der F alke

(i) SYTETET HeAT Ad R SH/ATe gr I RenAeen F SgE € a7 AT RO T T gearnd
FRAT AT ILTT I Farelt AT AaF F ATATE SUTRATA 6 @Il T ST FH
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(i) YTLETAT et fAETET ¥ e § (9, 57, A qur e § gur o) wsrer sifergEer fF aria i
T THEF TAT AT FF AT F T TG T T T SFRAT o7 Flaemedt 6 T Ty F a=-are aHiwT
FOfT SfiY T2 o1 AT IYTT |TAT & Ty § WME Fa¥ 3 % Forw uaHisiE=ft g st guar s qa Fr
gt w5

(iii) FrETT IUTLETAT TEAT (THUANE) T FAeferferd v yoriora 3 o o v serere saror-u= [SET % 72 9(i) &
oo AT AT 8] TEQT FEAT SaeTF g

(F) == oo e = F srgey faaTer o= § @t @ sfw Uy sy gieemd wrerer sttegEE i ardie v
IHF TAT TEd 2l

(@) rifae o= § Faw T U a9t @ oY 97E F 99§ q=E @1 F w9 H A B w a4t 9u ardQ)

() =ft =at S 9= F ffaw v § afiafda g 9 € o S o fi e a1 v g, v am §
qrrferer T T 2 O O IR 4o 3 2

(iv) TEUTETST ST ITERAT ATat Y [HATANT Sael sTadt Fears i Tgd PRt H

(v) RIS HEAT ST THIL 6 A1 TAT CUS-T SISAT T e HT TAT 457, forher gAfEa F50 0T
S ST GAAT ST § IHTLHAT/AE-SATLHAT Fl GS(Fd FH|

(vi) TEUTETAT HEAT 7g qAtEd FE F umwar #i [{u 1w wdve-a SR o gl F day § e e g
gag ¥ TadsiEET g a9t fAfREy 8% 3 T gu o uaEdieiddT § araw R S a9t SurRater &
GTd | T F AT 0T § Taehr A & Rt o it 338 921 g e fAfe & 3gav T @\ 71
TATHAT AT T2

(vii) E FTT SEOTRTST FEAT il TTEET T 6 SRTATT & SATIATST AT Aigd SLTIHAT F F0T hl THET SRTAT 197 i
FEEAT FT ORI HEAT HT IALRTAA THIH Tl T ORI HeAqT T THIT hl ATTLTAT FLAAT ST T
AT ATAT TEUS-3TT SRAT 0T Giaem i F0eq i F O Igmeaware & a0 § Tl T97 TAEisiE et
BT AT TS FEATS AT ThTAT T A FEAT F forw THY F1ATE 9% FM

(viii) I HEAT MEEFA @Td TGS B GHT a0 T RO AEEETAr & ®F H FO9 AT 0 geer B

TAHTSTENT TET TR & (o7 a0-a97 % UAHSHEr g0 S 30 10 vy [A3er &7 e w¢ siT ot
T U fAgert &7 ST F & forw arew grRi

(ix) et s fft ot g =T F geg § 37 i i awelt o o e suasy gt af & [Afer F
TS it FReAT  forw aqfera aeaear avasft St 39 gy arwre Rafa § B smar g, afz @ g g
TR FE &7 T EN KR qeAT AT ® F AMEE AW FA F @ AT I96 TATT HE THw f A i
FLATS & AT Todl, ST AT & =7 # fAfe & B v afoga a § gwrted % 96ar gl @Few =7 9
FOTETT HEATAN T RIS AT AT SATEAT Fd THT TAHSEET F i FAT1 AT ST AR e
(feat) =T srafeE wfagia & RFarst ar AThr FT TATEd FEM T A, TR HEAT AT
IYTLRATAT 3 ATHT T TAHSISTET § I (a0t 7 TRTTOT Fed & ATERTC o (o0 IUTLHRAT AT 7 TAT F
T AHATT F ATEAT | T9F AT G I (I UStet & A2\ & et ama F:3m)

Fear il

T g Eiar
T o
(iy TET FAXS I A F U wEer wuRe qedar #i enrelt fArer srta s -fharey, spa-fras,
A -ATH ST A AT qEIH F 0@ A A, JeAre-Haway, apae-Rey Y Saadt-Ary §
A O 0 ST YATE % HEe H AT w7 % o srerad weAr g vE wefy @i wraer g 5 (qetaar
AT AT & F) "iaated T = g, TmmeEt s=t § T F97 F o sraee Fe & 91 gi)




[9rT II—-@ve 3(ii) ] IRA A1 TSI ¢ SAETER 5

(i) TEer ForETh gear afifore § R wu sy F s wea afer F Siem srarhia Iedr ek oaT i
THT 9o TIH AT 3w a9 & forw gararias e aw siw fammer 1 qurte F 16 37 & sfaw =hga =
e (ATater 0T &fe/Ar FwrEefe gt T arer) 7% qegadt aut & o Qofda: 3 g e a8 T giaem
(IR T =, (i) ® Fatfea Tenfiest  srereie) wez a7 Fdhga & e o

* gEET FHURTA] G947 (THUTSTE) 1 A9t #1 aqr@ & 10 @77 # Hiae a7 Fq79-97 97 57, e
TTT JIIT FHTI-97 &1 A & 3 77 & fiae vadioidiei a7 #fe2 17T 297 vearsa 7l 737 #47
STTOIT ST ada? @eiuuT & 17 g7 @ 3 a7 & #ia mRet g% a7 511

(iii) = % frae T " S o TR o T TS T A AT AT 7, TEUE-3TT AT 6 S
T UTT 0 S % a7 T & Teqefid wiee T Shiw § emfier e s

(iv) = & TATTT Tt % Hae H AET 0o H UH @Al & (o707 Te o 1A% (o0 ST aa R 36T STTaT 29|

(v) Ferd 7g o7 f etfa oo & fia< 31 U9 9810 U 99, S U o0dt 9% UAESEEr g 9g9d g, vHr
0T AT AT T & % forw fAfer i Tar 7 For gievamedt F qae § AT I AT FSrEeh a@er IEr ek
T AT IAFT AIATH 7 (67 AT

(vi) TTfer ¥ FRTET AT MEEY e F uRwen § |y v fEEsrty ar w6 are s A Rafa § ol o ar w1 o
39 T3 7 aTr SEoTETET HEAT T UHY T 9T AT Al 4% AT §F L& F ST S HAr Srom) st

TIFRr T qEraTe fRw s it fRorfa # 3<% rf9r Ster < SITustt) = Sey § FOETs T ST g Ry off T ®
FeTae Ry o &t Rufy § taiStE= s are Suetsy ST ST SRR HEdT F 9T TSI 6

e 9 fAor o =9 g gu oft, vAEish T w1 Aot sifaw s et @ear a2 arereEr gem

(Vi) FEET SFOTETT HEAT FIRT < LT e F Iae il 1T THE FIT 0T AT Sera: FTETaT ST SLTLHAT 6
= U AWHATT 6 AT T TG 0l ST Tt 2l

(viii) TAHTSHEHT FT FOTET HEAT FIRT THATR AT AT AT TR e waaa affRataat w gred e

(%) Freatara AT
(@) THTH TEUS-37T AT FHise AT F a8 UF & eferaw are & = &, siw
@ AT ATHF AT [

JeT IV
st
10. T i diwr
AterFHaT 40 AT FAT & FTeANT 10 AT AT F FTAF 3T 50 AT =T T ¥ 07 ioreT & o 7@ Hi¥ Tfer
F 80% T T ATLAT AT 39 e 5Ty wer oy s

50 9T T | AfIF AT 100 ATF €U T FiT AT F 7T — 7 it TqAA F 65 AT AT KT THT ATHaT
AT % sremefiT 40 AT FUT ¥ 50 AT FC I AFAF AT FF A T FT 50%!

THY HTIA Fd T ATTH T8 (AT F TT9 AT 81 AT FaL TET [ 6 G il a7 g R
AT TLU-AT ST e FleryT it TgAT AAqter T ST Tl
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qEATI-V
T
11, Y AT FAT

(i) I ST AETAT AH-3 AATE | 2, AT AT AEqATT AF-3 AATY % FTF FTAAT AlH-3 AATe 6 &7 a9
7T 2 T IUTLETAT HeAqT ¥ o =T wise qiagrsii & oy § srsts iy i fafyr F sifgawaw 3 af i safy *
fae et adt T e & a8 el AR FT Thdl o

F. G & AASH AT H TEA 6 THT THATEAT 39 T AT 6 Fae | Teeal|

G, FAL T L BT AT F TG | TEeel FaT TTEET g 00 Tty 7 18 WEI il ATeh-3 rafer TATH g1 T 21

T, TEUE-31T TFRAT FE0r GlEreT F Haer W IUTLITHAT HEAT T FHTAT AT 37 WA F7 GEram T2 a7 @ g i e 3w
7T T SLTLRTAT FEAT FIT TSt W19 F & F i AT 74T 1 T T3 SLUTEHTT HeAT I Edve-3T 4T F0r
qiorgr F Haer § 39 [ 72 A I1aT T80 HON TIGAT T AT T4 F (0 AferFa a1 gRiT, TS 3H 0T AT F
Tae 7 7 =TT Aty g fAeia e T fRemtRaert #7 Seerae Fd g AT Tiage (o, T o 3 FHTer gar A

T, TEUS-T SIAT ST IALTU 3T SUTLHATN/Tg-SUTIRATA & [o6g A=d (afer THHaT & favia aeet Frars aee
EARIER]

(ii) SeTERTHT e g At grer 7y i av # s quarate F fiaw smar G s o

(iii) =T T T T WET A IO ITT S F ALALTH IATLITHT HEAT G U1 IT9 il T8 Fileh T 15 1T & 75
wfaera e faat & siaw = sErar w9 9 @41 At srater a1 F arg Ges f safy F o y=fora 3w o o
FTAT T T SATST T +ATH FKOTGTAT HEAT &l SETATT FHT| IUTLETAT HEAT FIT AEAT FILATS 6l HHTH T T g
TTFRT T 9 25 FTqerd qITar (AT SO &Te 7 RT3 ST 9% 7479 &l Sa(erd STl & Hqael § AN qEeel %
T I HHE Tl 8 GH gt THAT ST

(iv) == 1 feurfa , afe 15 21, SUTETE F8T O ATAFR T TART Fd g0 SUTTHAT 0 Sed S aGAT T 1T,
T FE T, T T ATAFT H FT AT AT ST=AT VT Arfeq it Foohl &F eram Ieediga Ty 7 99 25 wiaerd arar
T ST & arger =T T qeget STET fERET ST

(v) T Ferarteor/aefiamor/srqad /o giaeT gaft F staar uE & stfere are arar U ST 9% srreT arat & e 2
AT FEAT HY T & Ot HieEr Aol g i AT S F wrveer § i frEsrfhat S ww Symart e |
T STEReer (Rawter) T SITaT 8 a7 ST |e9T =19 Z1T ST 3147 &7 4% TFod 96 3¢ U2 it queeasT oJ7el

FTF AT AT 3 (o1 IeawardT gRiT1 =378 ZI=T /i {360 ST 9¥ UHT Sveea®q 47T 3¢ 1 IYUTLETAT JeT =119
FTT 74T 3 ST it wreiee [t & qmar arre e i fafer a v e w3

12. AT T TITEATIT S qIATT 307 T AT o FHTLT AT

(i) SHUTIETAT HEAT U9 FGAT F FATHT, AT T UHT =7 WM T Tqar erofera q=ar 7 AT =T &l
IUETs FATUIM| ILTLHTT 0 T&TH AT TS 0T GrAem IHAT A7 F 7 =19 i AT T 0feq w7 o
IYTERTAT "eaT Tt = Frft were % stfererel 1 wfaeamae /gt w4 o sfea srferrgo, srfeaat i &
ot Afgd i it agett it e SUTETsT §e9T & 979 I

(i) YTTFAT F IUTLETAT TEAT F 4F AT 3T ST KT o FILU ¥ THE U AT F5 0T F1 A Fh 978 39
qra e afa sprar B Srar & 3 @ = i I F g wa7 R Tu gt AT a8y, et g6 g
U A & 39 @€ & YA gq TRl g7 Fa¥ &0 1w o § {fFese G aer s s o
STt g Steateaa fAfase % 8% a7 39 vgfa Sad UF sprar &1 areqa § et o s 2,
w2 fomme oo foeT foeft @ = sreqa 3T T € S I9eT e R

(iii) FEEAT TS TAT LA AT AT FT AT 6T T ATAT T FT AT qIATT (6AT ST 37T TS =1 Fi
T Fre i aget F waw 37 7 30 fom & srfees s £ eafdy aF sra wedt @ a7 =T A IYTLETAT e
FTT 4% | oTfer it 9 2% & 30 a7 it I srater & THrE g % a7g TAT AT T AT 37 g
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FEq-VI
gy

ST

fAter &t sraeamas g Aga f 7 yare atata gt Sd 1=+ e F =7 § "=, BT qar &y,
et & areer Ue oy Aeere, AT SF T F ey, TAT YT HAFTL ATAFHTL, TAEISETHT T2 qf=d & &7 §
e givTl

AT TR war § ATl AgEd gee 39 FwrAtad § W@ aF & 9E TT OAT 3% HATAT GIed 97 IqH
IeaartarTey foaAT et &1 AT FTeaTs, % HEe o7 STuA

7fY MFTF BT, TV HIEATTF A% FXAIE FeAT F [Afaa w2 gu a7 swa7 o7 vaeg afffa & T &
FIATT AT TFd & SN UH THT TF TIe= TR F Hs[aT q9aed a4 &l

fAfer #7 waer wea #1 At gem 3fT a8 T | § 9 SIS AT J(S JFqar AT A STATar fi
FATEY & FTLT LA F AATIATE a8 TG F T H AT FL o6 (010 TR g, T TG AT w1 @Al (63T ST

HATSTd qaed qeaFTe &1 foferd ® F=at 39 % a1 a7 & vearq Bt fF awg farfaga g 9% ¢ o 7t
g THYT GIATT FT 12787 T & TV AT A UF T veyeq F1 fF Fft Srosfh
T FATT (THET) T w0

ey wfafa (THeft) ArSET w7 AT w7 oAt [y & Fatgq qret o7 waEisidd F a9 6 sraas
fEomfager ware #3A F forw Ieavart gRiT AT & Sifaat qom aReETemTos aTHel & o § TS # are
AR TFErTET

JA-VII
fafew

13, ATEET W] FA & TLAT 0 AeT & dag § Horar=t ST g a9« it T8 iy F7 s

STET T ATSIAT § ATIH ATALTAT 6 AT I 1 T F forw sworar=it Feam #1 e S 2 ¥ are ;orar=ft
TEIT 7T FTLT TTEH ¥ TS AGAT FAAT! T TIT FIA F TAT G T Aot FAT &, G ¥ TGEAT 5 396 51T 47 ¥
TE FILAT AT HT THTITSTT FA 6 TG IH FROTETT ST § 7T Fohm sroam
14. Fe TTHeAT § =8 T 37ar i a6 HhAr S
(i) TH ST o Tod TEEFd T AT F FIL0T FE0ET He4T % Tia et Semearat it gaarel v st frar
SITAT & AT Rt o7 SemeRat i |7 SIaT 8 A AR SLTLRAT Ry AT Harefy ord For Iqersedr v iy e Ry st
R s o, 7t #°rS 21 ar e sreefie AT % dga o giaeT it I & ST AT €, SFT AT AT THAT F
AT T Al 0l STt & a1 0T GIAeT & Ha(ad Ml T IHdA SAqL07 AT FAGRIT 0l AT T FATA AT STOIAT
(ii) T FE IYTTHAT 9 AT F dgd K0T GEGT T [0 T g AT I QT & a7 AT 6 Tad 0t
FOTATAT AT F IR 39 WaT & T 5o giaem gaeft ffer v azar st F s a9+ it arg & sgmarEt
AT o AT IYTLHRAT 4l aFaT & &7 § ST g7 SATUIAT, T Tg 7 AT % qea Haia [ter fiv azar gaedt
HaTet & sremelier i
15.  faaefomat v faderm

SYTIETHA FEATU =6 ATSHT % dgd el & ey # fAfer 3 forw zram srofera o feaor o g=ar seqa #49
(i) IYTLETAT AT TH YT % T IEATaST, AT, ST UF 97 o, REadr sraegshar a1g # g1 9l €,
TAHTSITETT F FqHeT Teqa w0 o ag TP T w3m a7 st 3 o 05 gearesi i f{uT-awg, aaEtast, e
TS AT TG el 5, q9d T Fre o I[aT AEATH Tei (AT STTUAT S IYTLETAT JeaT AT 39 el Srferart e
AT 3 T el e 3 o g Fere e s s
(ii) STET @ ATSHT o YA o (o0 sraeas g, e 37 Semwars dear qor Sameart g & T Samewar

# @rar Figd AT o= fawret (TR Fw gErew 7 gatea qrr fRenfAdert wir enfie w arer fRemfAgen i
it AT ATt ar afves wtga) i st w3 sfagt i 9 w2 Fw7 afgwr gem vH st [Afe F st
77 fAfer g7 =8 sRew ¥ Forw e Gl s =afe & arerm & f o gt 81 Samear "@ear F g ey ar
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ST S, HYFT oE (TS U)

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 25th April, 2016

S.0. 1499(E).—In pursuance of the approval of the Cabinet vide its minutes of the meeting dated 6" January, 2016,
the Central Government hereby makes the following scheme for the purpose of providing guarantees to loans extended
under Stand Up India Scheme.

CHAPTER 1
INTRODUCTION
Title and date of commencement
(i) The Scheme shall be known as the Credit Guarantee Scheme for Stand Up India (CGSSI)
(i) It shall come into force from the date notified by the Government of India.

(iii) The broad objective of the Fund would be to guarantee credit facilities of over Rs.10 lakh & upto Rs.100 lakh
sanctioned by Scheduled Commercial Banks under the Stand Up India Scheme and other Lending Institutions.

1. Interest Rate

The Interest Rate to be charged by the Member Lending Institution should be the lowest applicable rate for the
category (as per rating) and should not in any case, be more than 3% p.a. over the Base Rate + tenor premium, if
any, for the loan”.

2. Definitions
For the purposes of this Scheme —
(i) “Stand Up India Scheme” is the lending scheme as formulated and approved by Government of India.

(ii))  "Amount in Default' means the principal and interest amount outstanding in the account(s) of the borrower in
respect of term loan and amount of outstanding working capital facilities (including interest), as on the date of the
account becoming NPA, or the date of lodgement of claim application whichever is lower or such of the date as
may be specified by NCGTC for preferring any claim against the guarantee cover subject to a maximum of
amount guaranteed as mentioned in point no.10.



10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(iii) “Base Rate” for a lending institution means the Base Rate so declared by that lending institution from time to
time as per Reserve Bank of India guidelines based on which interest rate applicable for the loan will be
determined.

(iv) '"Primary security” in respect of a credit facility shall mean the assets created out of the credit facility so
extended and/or existing unencumbered assets which are directly associated with the project or business for
which the credit facility has been extended.

(v) "Collateral security' means the security provided in addition to primary security / personal obligation of
borrower/co-borrower.

(vi) "Eligible borrower' means Scheduled Castes (SC), Scheduled Tribes (ST) and Women entrepreneurs, above
18 years of age, setting up Green Field Enterprises in non-farm sector. In case of non-individual enterprises, 51%
of the shareholding and controlling stake should be held by either SC/ST and/or Women Entrepreneur.

(vii)  "Fund'" means the ‘Credit Guarantee Fund for Stand Up India’ (CGFSI) set up by Government of India with
the purpose of guaranteeing assistance of above Rs.10 lakh particularly for SC/ST/Women (relatively excluded
sections of population) for setting up Greenfield enterprises; extended by the eligible lending institution.

(viii)  “Guarantee Cover” means maximum cover available per eligible borrower of the amount in default in
respect of the credit facility extended by the lending institution.

(ix) "Eligible Lending institution(s)''means Scheduled Commercial Banks who meets eligibility criteria prescribed
by the Fund and whose credit requirement does not exceed the specified limit. Specified limit of the assistance
shall be above Rs.10 lakh & upto Rs.100 lakh inclusive of working capital component or such other amount as
may be decided by the Fund from time to time.

(x) ""Material Date' means the date on which the guarantee fee on the amount covered in respect of eligible
borrower becomes payable by the lending institution to the Fund.

(xi) “Credit Facility” means any financial assistance by way of term loan and / or fund based and non-fund based
working capital (e.g. Bank Guarantee, Letter of credit etc) facilities extended by the eligible lending institution to
the eligible borrower.

(xii)  "Non Performing Assets' means an asset classified as a non-performing asset based on the instructions and
guidelines issued by the Reserve Bank of India from time to time.

(xiii)  ""Scheme' means the ‘Credit Guarantee Scheme for Stand Up India.’

(xiv)  “Lock-in-period” means the period during which no invocation of guarantee can be made. A lock-in-period
of 18 months has been stipulated from the date of commencement of guarantee cover or end of period of
moratorium of interest, whichever is later.

(xv) NCGTC means National Credit Guarantee Trustee Company set up on March 28, 2014 by Government of
India under the Companies Act 1956 to act as the Trustee to operate various Credit Guarantee Funds, set up/to
be set up by Government of India from time to time.

Accordingly, all matters pertaining to the operations of CGSSI would be undertaken by NCGTC on behalf of the
said Fund Trust.

CHAPTER I
SCOPE AND EXTENT OF THE SCHEME
4. Guarantees by the Fund

(1) Subject to the other provisions of the Scheme, the Fund undertakes, in relation to the credit facilities extended to
an eligible borrower by an eligible lending institution which has entered into the necessary agreement for this
purpose with the Fund, to provide guarantee against default in repayment of Stand Up India credit facilities
extended by the lending institutions.

(i) The Fund reserves the discretion to accept or reject any proposal referred by a lending institution which
otherwise satisfies the norms of the Scheme.

5. Stand Up assistance eligible under the Scheme:

The Trust shall cover assistance of over Rs.10 lakh &upto Rs.100 lakh inclusive of working capital extended by
eligible lending institutions to a single eligible borrower on or after entering into an agreement with the Trust
without any collateral security and/or third party guarantees or such amount as may be decided by the Trust from
time to time.

Provided that, as on the material date,
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(i) The dues to the lending institution have not become bad or doubtful of recovery; and / or
(i) The business or activity of the borrower for which the credit facility was granted has not ceased; and / or

(iii) The credit facility has not wholly or partly been utilised for adjustment of any debts deemed bad or doubtful
of recovery, without obtaining a prior consent in this regard from the Trust.

6. Stand Up India Assistance not eligible under the Scheme

The following credit facilities shall not be eligible for being guaranteed under the Scheme: -

(1)  Any credit facilities in respect of which risks are additionally covered under a scheme operated / administered
by Deposit Insurance and Credit Guarantee Corporation or the Reserve Bank of India, to the extent they are
so covered.

(i)  Any credit facilities in respect of which risks are additionally covered by Government or by any general
insurer or any other person or association of persons carrying on the business of insurance, guarantee or
indemnity, to the extent they are so covered.

(iii)  Any credit facilities, which does not conform to, or is in any way inconsistent with, the provisions of any
law, or with any directives or instructions issued by the Central Government or the Reserve Bank of India,
which may, for the time being, be in force.

(iv)  Any Credit facilities granted to any borrower, who has availed of any other composite loan covered under
this Scheme or under the schemes mentioned in clause (i), (ii) and (iii) above, and where the lending
institution has invoked the guarantee provided by the Trust or under the schemes mentioned in clause (i), (ii)
and (iii) above, but has not repaid any portion of the amount due to the Trust or under the schemes
mentioned in clause (i), (ii) and (iii) above, as the case may be, by reason of any default on the part of the
borrower in respect of that composite loan.

(v)  Any credit facility which has been sanctioned by the lending institution against collateral security and / or
third party guarantee.

(vi)  Any credit facility which has been sanctioned by the lending institution which is not conforming to the Stand
Up India Scheme.

7. Agreement to be executed by the lending institution

A lending institution shall not be entitled to a guarantee in respect of eligible Stand Up India credit facilities
granted by it unless it has entered into an agreement with NCGTC in such form as may be required by NCGTC.

8. Responsibilities of lending institution under the Scheme:

(1) The lending institution shall evaluate Stand Up India credit facilities in accordance with the guidelines issued by
Reserve Bank of India / the Fund and conduct the account(s) of the borrowers with normal lending prudence.

(i1) The lending institution shall collate all its outstanding eligible Stand Up India-credit facilities extended against
sanctions effected on or after the date of Gazette notification as at the end of a quarter (quarter ended March,
June, September and December) into a batch and ensure to submit the information required by NCGTC for
giving guarantee cover with regard to the Stand Up India borrowal account.

(iii) The MLI would need to furnish a Management Certificate [as mentioned in point 9 (ii)] certifying the following:

(a) All accounts in the quarterly batch conform to the Stand Up India Scheme and such credit facilities
were sanctioned on or after the date of Gazette notification.

(b) All accounts covered in the initial batch as well as new accounts added in the batch subsequently, are
standard accounts.

(c) All accounts which have turned NPA within the batch and for which claim has not been lodged have
been included in the batch on which the guarantee fee is payable.

(iv) The lending institution shall closely monitor the borrower account and follow up for repayment.

(v) The lending institution shall ensure, to the extent applicable, linkage of every Stand Up India credit facility with
Aadhar number and register the borrower’s/co-borrower’s name with an appropriate credit information bureau.

(vi) The lending institution shall ensure that the guarantee claim in respect of the Stand Up India credit facility given
to the borrower is lodged with NCGTC in form and manner and within such time as may be specified by
NCGTC in this regard and that there shall not be any delay on its part to notify the default in the borrowers
account which shall result in the Fund facing higher guarantee claims.
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(vii)The payment of guarantee claim by the Fund to the lending institution does not in any way take away the

responsibility of the lending institution to recover the entire outstanding amount of the credit from the borrower
with applicable interest. The lending institution shall exercise all the necessary precautions and maintain its
recourse to the borrower for entire amount of Stand Up India credit facility owed to it and initiate such
necessary actions for recovery of the outstanding amount, including such action as may be advised by NCGTC.

(viii) The lending institution shall comply with such directions as may be issued by NCGTC, from time to time, for

(ix)

facilitating recoveries in the guaranteed account, or safeguarding its interest as a credit guarantor, as NCGTC
may deem fit and the lending institution shall be bound to comply with such directions.

The lending institution shall, in respect of any guaranteed account, exercise the same diligence in recovering the
dues, and safeguarding the interest of the Fund in all the ways open to it as it might have exercised in the normal
course if no guarantee had been furnished by the Fund. The lending institution shall, in particular, refrain from
any act of omission or commission, either before or subsequent to invocation of guarantee, which may adversely
affect the interest of the Fund as the guarantor. In particular, the lending institution should intimate NCGTC
while entering into any compromise or arrangement, which may have effect of discharge or waiver of personal
guarantee(s) or primary security. Further, the lending institution shall secure for the Fund or its appointed
agency, through a stipulation in an agreement with the borrower or otherwise, the right to publish the defaulted
borrowers' names and particulars NCGTC.

CHAPTER III
GUARANTEE FEE STRUCTURE

9. Guarantee Fee

®

(i)

For availing the guarantee coverage, the Member Lending Institution shall apply for guarantee cover in respect
of credit proposals sanctioned in the quarter April-June, July-September, October-December and January-
March prior to expiry of the following quarter viz. July-September, October-December, January-March and
April-June respectively. All such sanctioned cases which have been disbursed (fully or partially) would only be
eligible for applying for guarantee cover in quarterly batches.

The Member Lending Institution shall pay a risk based guarantee fee of the sanctioned amount as per details
given in Appendix. Such fee shall be paid on pro-rata basis for the first and last year and in full for the
intervening years on the credit facility sanctioned (comprising term loan and / or working capital facility)
within 16 days* from the end of the quarter in which the credit facility was sanctioned (subject to parameters
prescribed at para no.(i) above) or renewed.

*The MLI would need to furnish a Management Certificate within 10 days from the end of the quarter, after
which, a Credit Guarantee Demand Advice Note [CGDAN] would be issued by NCGTC within 3 day of receipt
of Management Certificate and subsequently, the guarantee fee shall be payable within 3 days from the issue of
CGDAN.

(iii) All cases within the batch for which the guarantee fee has been paid by MLI, would be covered under the credit

(iv)

)

(vi)

guarantee scheme subject to the credit facility within the batch being eligible under the Stand Up India
Scheme.

Guarantee fee with respect to NPA accounts in the batch would continue to be paid till lodgment of claim for
such accounts.

Provided further that in the event of non-payment of Guarantee Fee within the stipulated time or such extended
time that may be agreed to by NCGTC on such terms, liability of the Fund to guarantee such credit facility
would lapse in respect of those credit facilities against which the Guarantee Fee are due and not paid,

In the event of any error or discrepancy or shortfall being found in the computation of the amounts or in the
calculation of the guarantee fee, such deficiency / shortfall shall be paid by the eligible lending institution to
the Fund together with interest on such amount at a rate of 4% over and above the Bank Rate. Any amount
found to have been paid in excess would be refunded by the Fund. In the event of any representation made by
the lending institution in this regard, NCGTC shall take a decision based on the available information with it
and the clarifications received from the lending institution. Notwithstanding the same, the decision of NCGTC
shall be final and binding on the lending institution.

(vii) The amount equivalent to the guarantee fee payable by the Member Lending Institution may be recovered by it,

in full or in part, based on the agreement between the lender and the borrower

(viii) The guarantee fee once paid by the lending institution to NCGTC is non-refundable, except under certain

circumstances like -

a) Excess remittance,
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b) Remittance made more than once against the same Stand Up India credit facility, and
c) Annual guarantee fee not due.
CHAPTER IV
GUARANTEES

10. Extent of the guarantee

The Fund shall provide guarantee cover to the extent of 80% of the amount in default for credit facility above
Rs.10 lakh and upto Rs.50 lakh, subject to a maximum of Rs.40 lakh.

For credit facility above Rs.50 lakh and upto Rs.100 lakh - Rs.40 lakh plus 50% of amount in default above Rs.50
lakh subject to overall ceiling of Rs.65 lakh of the amount in default.

The Fund reserves the right to modify the same. The guarantee cover will commence from the date of payment of
guarantee fee and shall run through the agreed tenure of the Stand Up India credit facilities.

CHAPTER V
CLAIMS
11. Invocation of guarantee

(i) The lending institution may invoke the guarantee in respect of Stand Up India—credit facilities within a
maximum period of two years from the date of NPA, if NPA is after lock-in period or within two years of lock-
in period, if NPA is within lock-in period, after the following conditions are satisfied: -

a. The guarantee in respect of that credit facility was in force at the time of account turning NPA.

b. The lock-in period of 18 months from the date of commencement of guarantee cover in respect of
credit facility covered, has elapsed;

c. The amount due and payable to the lending institution in respect of the Stand Up India credit facility
has not been paid and the dues have been classified by the lending institution as Non-Performing Asset.
Provided that the lending institution shall not make or be entitled to make any claim on the Fund in
respect of the said Stand Up India credit facility, if the loss in respect of the said credit facility had
occurred owing to actions / decisions taken contrary to or in contravention of the guidelines issued by
the Fund.

d. The Stand Up India credit facilities has been recalled and the recovery proceedings have been initiated
under due process of law against the borrower(s) / co-borrower(s).

(i) The claim should be preferred by the lending institution in such manner and within such time as may be
specified by the Fund in this behalf.

(iii) The Trust shall pay 75 per cent of the guaranteed amount on preferring of eligible claim by the lending
institution, within 30 days, subject to the claim being otherwise found in order and complete in all respects.
The Trust shall pay to the lending institution interest on the eligible claim amount at the prevailing Bank Rate
for the period of delay beyond 30 days. The balance 25 per cent of the guaranteed amount will be paid on
conclusion of recovery proceedings by the lending institution. On a claim being paid, the Trust shall be
deemed to have been discharged from all its liabilities on account of the guarantee in force in respect of the
borrower concerned.

(iv) In the event of default the lending institution shall exercise its rights, if any, to takeover the assets of the
borrowers and the amount realised, if any, from the sale of such assets or otherwise shall first be credited in full
by the lending institutions to the Trust before it claims the remaining 25 per cent of the guaranteed amount.

(v) The lending institution shall be liable to refund the claim released by the Trust together with penal interest at
the rate of 4% above the prevailing Bank Rate, if such a recall is made by the Trust in the event of serious
deficiencies having existed in the matter of appraisal / renewal / follow-up / conduct of the credit facility or
where lodgement of the claim was more than once or where there existed suppression of any material
information on part of the lending institutions for the settlement of claims. The lending institution shall pay
such penal interest, when demanded by the Trust, from the date of the initial release of the claim by the Trust
to the date of refund of the claim.

12.  Subrogation of rights and recoveries on account of claims paid

(i) The lending institution shall furnish to the Trust, the details of its efforts for recovery, realisations and such other
information as may be demanded or required from time to time. The lending institution will hold lien on assets
created out of the credit facility extended to the borrower, on its own behalf and on behalf of the Trust. The
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(i)

Trust shall not exercise any subrogation rights and that the responsibility of the recovery of dues including
takeover of assets, sale of assets, etc., shall rest with the lending institution;

In the event of a borrower owing several distinct and separate debts to the lending institution and making
payments towards any one or more of the same, whether the account towards which the payment is made is
covered by the guarantee of the Trust or not, such payments shall, for the purpose of this clause, be deemed to
have been appropriated by the lending institution to the debt covered by the guarantee and in respect of which a
claim has been preferred and paid, irrespective of the manner of appropriation indicated by such borrower or the
manner in which such payments are actually appropriated.

(iii) Every amount recovered and due to be paid to the Trust shall be paid without delay, and if any amount due to the

13.

14.

Trust remains unpaid beyond a period of 30 days from the date on which it was first recovered, interest shall be
payable to the Trust by the lending institution at the rate which is 4% above Bank Rate for the period for which
payment remains outstanding after the expiry of the said period of 30 days.

CHAPTER VI
MANAGEMENT
Constitution

The Fund shall have a Management Committee to be appointed by the Settlor of the Fund consisting of
Secretary, DFS as the ex-officio Chairperson; Chairman and Managing Director of SIDBI, Chairman of Indian
Banks’ Association; and Chief Executive Officer, NCGTC as Member Secretary .

A member appointed as above in his/her ex-officio capacity shall remain as a member only as long as he/she holds
that office and upon his/her vacating that office, his/her successor shall become a member without any further act
or deed.

The Settlor may, if required, change the constitution of the Management Committee by incorporating a new
corporate entity or otherwise and till such time the existing members of the Management Committee will
continue.

The member of the Fund shall be resident of India. The office of the member shall be vacated if he shall
permanently leave India or if for reasons of illness of infirmity or mental incapacity he, in the opinion of the
Government, becomes incompetent or incapable to act, as Member.

A co-opted member may retire at any time after giving seven days’ notice in writing to the Government and
unless he is the Chairperson of the Management Committee, a copy of the notice shall also be sent to Chairperson.

Functions of Management Committee (MC)

The M.C. will be responsible for reviewing the Scheme and providing necessary guidance to the Board of
NCGTC on the matters related to the Fund. The Board of NCGTC would be the competent authority related to all
the policy and operational matters of the Scheme.

CHAPTER VII
MISCELLANEOUS

Appropriation of amount realised by the lending institution in respect of a credit facility after the
guarantee has been invoked.

Where subsequent to the Fund having released a sum to the lending institution towards the amount in default in
accordance with the provisions contained in this scheme, the lending institution recovers money subsequent to
the recovery proceedings initiated by it, the same shall be deposited by the lending institution with the Fund,
after adjusting towards the legal costs incurred by it for recovery of the amount.

Fund's liability to be terminated in certain cases

(i) If the liabilities of a borrower to the lending institution on account of credit facility guaranteed under this
Scheme are transferred or assigned to any other borrower and if the conditions as to the eligibility of the
borrower, the amount of the credit facility and any other terms and conditions, if any, subject to which the
credit facility can be guaranteed under the Scheme are not satisfied after the said transfer or assignment, the
guarantee in respect of the credit facility shall be deemed to be terminated as from the date of the said
transfer or assignment.

(ii) If a borrower becomes ineligible for being granted credit facility under the Scheme, the liability of the Fund
in respect of credit facility granted to him by a lending institution under the Scheme shall be limited to the
liability of the borrower to the lending institution as on the date on which the borrower becomes so
ineligible, subject, however, to the limits on the liability of the Fund fixed under this Scheme.
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15. Returns and Inspections

The lending institution shall submit such statements and furnish such information as the Fund may require in
connection with guarantee under this Scheme.

(i) The lending institution shall also furnish to NCGTC all such documents, receipts, certificates and other
writings as the latter may require and shall be deemed to have affirmed that the contents of such documents,
receipts, certificates and other writings are true, provided that no claim shall be rejected and no liability
shall attach to the lending institution or any officer thereof for anything done in good faith.

(ii) The Fund shall, insofar as it may be necessary for the purposes of the Scheme, have the right to inspect or
call for copies of the books of account and other records (including any book of instructions or manual or
circulars covering general instructions regarding conduct of advances) of the lending institution, and of any
borrower from the lending institution. Such inspection may be carried out through the officers of the Fund
or any other person appointed by the Fund for the purpose of inspection. Every officer or other employee
of the lending institution or the borrower, who is in a position to do so, shall make available to the officers
of the Fund or the person appointed for the inspection as the case may be, the books of account and other
records and information which are in his possession.

16. Conditions imposed under the Scheme to be binding on the lending institution

(i) Any guarantee given by the Fund shall be governed by the provisions of the Scheme as if the same had been
written in the documents evidencing such guarantee.

(ii) The lending institution shall as far as possible ensure that the conditions of any contract relating to an
account guaranteed under the Scheme are not in conflict with the provisions of the Scheme but
notwithstanding any provision in any other document or contract, the lending institution shall in relation to
the Fund be bound by the conditions imposed under the Scheme.

17. Modifications and exemptions

(i) The Fund reserves to itself the right to modify, cancel or replace the scheme so, however, that the rights or
obligations arising out of, or accruing under a guarantee issued under the Scheme up to the date on which
such modification, cancellation or replacement comes into effect, shall not be affected.

(ii) Notwithstanding anything herein contained, the Fund shall have a right to alter the terms and conditions of
the Scheme in regard to an account in respect of which guarantee has not been issued / invoked as on the
date of such alteration.

(iii) In the event of the Scheme being cancelled, no claim shall lie against the Fund in respect of facilities
covered by the Scheme, unless the provisions contained in the Scheme are complied with by the lending
institution prior to the date on which the cancellation comes into force.

18. Interpretation

If any question arises in regard to the interpretation of any of the provisions of the Scheme or of any directions
or instructions or clarifications given in connection therewith, the decision of the Fund shall be final.

19. Supplementary and general provisions

In respect of any matter not specifically provided for in this Scheme, the Fund may make such supplementary or
additional provisions or issue such instructions or clarifications as may be necessary for the purpose of the
Scheme.

Appendix

Guarantee Fee Structure on Differential Rates

The Guarantee Fee Structure on Differential Rates will be based on the existing database of CGTMSE and in accordance
with the Circular No. 107/ 2015-16 dated January 28, 2016 issued by CGTMSE

Standard Basic Rate — 0.85% p.a. on the sanctioned amount

(1) Risk premium on NPAs in Guaranteed (2) Risk premium on Claim Payout Ratio
portfolio
NPA Percentage Risk Premium Claim Payout Percentage Risk Premium

0-5% SR 0-5% SR
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>5-10% 10% of SR >5-10% 10% of SR
>10-15% 15% of SR >10-15% 15% of SR
>15-20% 20% of SR >15-20% 20% of SR
>20% 25% of SR >20% 25% of SR

The above Risk premium structure would be governed by the following:

1.

The rates under this mechanism will be floating and will undergo changes every year based on the NPA level
and payout ratios of the concerned Bank.

The MLIs having NPA percentage as well as claim payout ratio more than 5%, the risk premium under both the
categories shall be applicable to such MLIs.

The review of risk premium would be an annual exercise and the revised risk premium would be applicable
from the first day of each financial year for fresh sanction.

For working out the percentages of NPAs/claim pay-out ratio with a view to arrive at the risk premium, the data
generated by CGTMSE as on September 30 of immediately preceding financial year would form the basis of
calculation. The MLIs would be advised by January every year about their respective NPA percentage and
claim pay-out ratio as per the CGTMSE records and the risk premium applicable to them.

As regards calculation of NPA percentages and claim pay-out ratio, it may be mentioned that while NPA
percentage would be worked on the basis of cumulative NPAs upto September 30 each year as marked by the
MLI in CGTMSE portal (net of upgraded accounts and the accounts where the claims would not hit CGTMSE
in respect of the NPAs marked) in terms of amount (i.e. Guaranteed amount of the corresponding NPA account)
vis-a-vis the cumulative guarantees issued by the Trust as on September 30 every year as indicated above, the
claim pay-out ratio would be worked out on the basis of cumulative claims settled by the Trust and the
cumulative receipts (includes Guarantee and Annual Service /Annual Guarantee Fee receipts, recoveries out of
OTS and recoveries passed on by MLIs after first settlement of claim) as on September 30 each year. The
cumulative claims paid upto 1.05 times of the cumulative receipts will not attract any risk premium as indicated
in the table above.

[F. No. 28/05/2016-CP/IF-1I]
PANKAJ JAIN, Jt. Secy. (IF)
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